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,QIRUPDPRV TXH R VLVWHPD GH FDSWDomR GR 'HPRQVWUDWLYR $QDOtWLFR GH

,QYHVWLPHQWR H (QTXDGUDPHQWR GDV $SOLFDo}HV ± '$,($B&$3 HQFRQWUD�VH

GLVSRQtYHO QR VLWH GD 3UHYLGrQFLD 6RFLDO� GHVGH R LQtFLR GR PrV GH DJRVWR� SDUD

HODERUDomR GRV DUTXLYRV QR IRUPDWR 7;7� FRQIRUPH HVWDEHOHFLGR QR 2ItFLR
63&�03$6 Q�� ���� GH �� GH DJRVWR GH �����

�� &RPR SDUWH GR SURFHVVR GH UHILQDPHQWR GR VLVWHPD TXH HVWD

6HFUHWDULD WHP IHLWR PHGLDQWH VROLFLWDo}HV GR PHUFDGR� IRUDP LGHQWLILFDGRV

DOJXQV SRQWRV D VHUHP DSULPRUDGRV QR PyGXOR ³&RQVROLGDomR SRU &DUWHLUDV´ GR

'$,($B&$3� (VWHV SRQWRV DFDUUHWDP GLYHUJrQFLDV HQWUH RV YDORUHV FDGDVWUDGRV

QR VLVWHPD H RV YDORUHV FRQWiEHLV�

�� 'LDQWH GR H[SRVWR� HVWD 6HFUHWDULD HVWi SURYLGHQFLDQGR DV DOWHUDo}HV
QHFHVViULDV SDUD XPD QRYD YHUVmR GR VLVWHPD� TXH VHUi GLVSRQLELOL]DGD DWp R

WHUFHLUR WULPHVWUH GHVWH DQR� &DVR VHMD QHFHVViULR� VHUi VROLFLWDGD D UHWLILFDomR
GRV DUTXLYRV Mi HQYLDGRV�

�� (VFODUHFHPRV DLQGD TXH R PyGXOR ³&RQVROLGDomR SRU &DUWHLUDV´� FLWDGR
QR �� SDUiJUDIR GHVWH RItFLR� QmR GHYH VHU XWLOL]DGR FRPR IHUUDPHQWD GH FiOFXOR

GH HQTXDGUDPHQWR GRV LQYHVWLPHQWRV SUHYLVWRV QD 5HVROXomR &01 Q� ������ GH

�� GH PDUoR GH ����� GHYHQGR DSHQDV VHU XWLOL]DGR SDUD YHULILFDomR GD SRVLomR

FRQWiELO� $ LQFRQVLVWrQFLD YHULILFDGD QmR LQWHUIHUH QR SUHHQFKLPHQWR REULJDWyULR

GDV WDEHODV QR DUTXLYR 7;7 RX QR VLVWHPD '$,($B&$3�

�� 4XDLVTXHU G~YLGDV SURYHQLHQWHV GHVWH H[SHGLHQWH SRGHUmR VHU

GLULPLGDV MXQWR j &RRUGHQDomR GH $YDOLDomR H 'HVHPSHQKR� SRU PHLR GR
HQGHUHoR HOHWU{QLFR VSF�GDL#GI�SUHYLGHQFLDVRFLDO�JRY�EU RX SHOR WHOHIRQH ����
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